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&KLOGUHQ XVXDOO\ JHW WKHLU ILUVW WHHWK EHWZHHQ WKH DJHV RI VL[ PRQWKV�WR�RQH�\HDU�DQG�KDYH�D�IXOO�VHW
RI WZHQW\ ³EDE\ WHHWK´ E\ WKH� DJH� RI� WKUHH�� � *RRG� GHQWDO� FDUH� VKRXOG� EHJLQ� HYHQ� EHIRUH� WKHVH
SULPDU\ WHHWK FRPH LQ� 0DQ\�GHQWLVWV�UHFRPPHQG�WKDW�SDUHQWV�ZLSH�WKHLU�LQIDQWV�JXPV�DIWHU�HDFK
IHHGLQJ ZLWK�D�FOHDQ�ZHW�FORWK���7KH\�DOVR�ZDUQ�SDUHQWV�QRW�WR�SXW�WKHLU�EDELHV�WR�EHG�ZLWK�D�ERWWOH�RI
PLON RU MXLFH VLQFH SRROLQJ�RI�WKH�IOXLG�DURXQG�WKH�XSSHU�WHHWK�FDQ�FDXVH�DFLG�IRUPDWLRQ��UHVXOWLQJ�LQ
WRRWK GHFD\� 'XULQJ�VOHHS��SURGXFWLRQ�RI�VDOLYD�VORZV�GRZQ�ZKLFK�W\SLFDOO\�GLOXWHV�IRRG�DQG�LQLWLDWHV
WKH VZDOORZLQJ UHIOH[� 7KHUHIRUH�� WKH� ODVW� VLSV� RI� IOXLG� WKDW� D� EDE\� WDNHV� EHIRUH� JRLQJ� WR� VOHHS
UHPDLQV DURXQG WKH WHHWK IRU D ORQJHU SHULRG RI WLPH� %UHDVWIHHGLQJ�LQIDQWV�WR�VOHHS�PD\�DOVR�KDYH
WKH VDPH GHWULPHQWDO HIIHFW RQ WKHLU WHHWK� 3DUHQWV�FRXOG�VXEVWLWXWH�ERWWOHV�RI�ZDWHU�LQ�SODFH�RI�PLON
LI�WKHLU�EDELHV�UHDOO\�QHHG�D�GULQN�EHIRUH�EHGWLPH���
2QFH WKH SULPDU\ WHHWK HUXSW� LW¶V LPSRUWDQW WR WDNH FDUH RI�WKHP�VLQFH�WKH\�SURYLGH�WKH�IRXQGDWLRQ
IRU SHUPDQHQW WHHWK� 6RPH�SHGLDWULF�GHQWLVWV�HYHQ�UHFRPPHQG�EUXVKLQJ�EDELHV¶�WHHWK�DV�VRRQ�DV
WKH ILUVW WRRWK FRPHV LQ� $�WRRWKEUXVK�GHVLJQHG�IRU�\RXQJ�FKLOGUHQ�VKRXOG�EH�VHOHFWHG���7KH\�XVXDOO\
KDYH D VPDOO KHDG ZLWK VRIW URXQG EULVWOHV DQG DUH DYDLODEOH LQ IXQ FKDUDFWHU VW\OHV� 6HOHFWLQJ�D
³%DUQH\´ RU� ³(OPR´� WRRWKEUXVK� PD\� JHW� WRGGOHUV� LQWHUHVWHG� LQ� EUXVKLQJ� WKHLU� WHHWK�� � &KLOGUHQ¶V
WRRWKSDVWHV�DUH�DOVR�DYDLODEOH�LQ�VSHFLDO�IODYRUV�VXFK�DV�EXEEOH�JXP���+RZHYHU��WRRWKSDVWH�VKRXOG
QRW EH XVHG XQWLO FKLOGUHQ DUH ROG HQRXJK WR ULQVH DQG VSLW RXW WKH UHVLGXH� :KHQ�WKH\�DUH�UHDG\�
XVH RQO\ D SHD VL]H DPRXQW RI IOXRULGDWHG WRRWKSDVWH RQ WKH WRRWKEUXVK� 7KH�WRRWKSDVWH�VKRXOG�DOVR
EH VWRUHG� LQ�D�VDIH�SODFH� WR�SUHYHQW�NLGV� IURP�HDWLQJ� LW�VLQFH� LQJHVWLQJ� WRR�PXFK� IOXRULGH�FDQ�EH
KDUPIXO���
,GHDOO\� FKLOGUHQ VKRXOG� EUXVK� WKHLU� WHHWK� DW� OHDVW� WZLFH� D� GD\� �XVXDOO\� DIWHU� EUHDNIDVW� DQG� EHIRUH
EHGWLPH�� $OWKRXJK� VPDOO� FKLOGUHQ� VKRXOG� EH� HQFRXUDJHG� WR� EUXVK� WKHLU� RZQ� WHHWK�� SDUHQWV�PD\
QHHG WR ILQLVK�WKH�MRE�IRU�WKHP���0RVW�NLGV�ZRQ¶W�EH�DEOH WR DGHTXDWHO\ EUXVK WKHLU WHHWK XQWLO WKH\ DUH
DERXW VHYHQ \HDUV ROG� 7KH� $PHULFDQ� 'HQWDO� $VVRFLDWLRQ� DOVR� UHFRPPHQGV� WKDW� SDUHQWV� EHJLQ
IORVVLQJ WKHLU FKLOGUHQ¶V WHHWK RQFH DOO RI WKH SULPDU\ WHHWK FRPH LQ���<HW��VRPH�GHQWLVWV�IHHO�WKDW�LW¶V
DFFHSWDEOH WR ZDLW XQWLO NLGV DUH ROG HQRXJK WR IORVV WKHLU RZQ WHHWK ZKLFK LV D� PRUH� SUDFWLFDO
DSSURDFK�IRU�SDUHQWV�ZLWK�XQFRRSHUDWLYH�WRGGOHUV��
)OXRULGH DOVR SOD\V DQ�LPSRUWDQW�UROH�LQ�WKH�SURSHU�IRUPDWLRQ�RI�VWURQJ�GHFD\�UHVLVWDQW�WHHWK��)OXRULGH
VWUHQJWKHQV WHHWK WKURXJK GLUHFW DSSOLFDWLRQ ZLWK WRRWKSDVWHV� ULQVHV� DQG GHQWDO WUHDWPHQWV�
&KLOGUHQ�QHHG�D VPDOO DPRXQW RI IOXRULGH LQ WKHLU GLHW LQ DGGLWLRQ WR�WKH�IOXRULGH�DSSOLHG�WR�WKH�VXUIDFH
RI WKH WHHWK� )OXRULGH� WKDW� LV� LQJHVWHG� LV� WDNHQ�XS�E\� WKH�SHUPDQHQW� WHHWK� IRUPLQJ� LQ� WKH� MDZ�� � ,Q
DUHDV ZKHUH WKH GULQNLQJ ZDWHU GRHV QRW FRQWDLQ HQRXJK IOXRULGH� IOXRULGH VXSSOHPHQWDWLRQ LV
UHFRPPHQGHG IRU FKLOGUHQ RYHU VL[ PRQWKV ROG� $� FKLOG¶V� SHGLDWULFLDQ� FDQ�GHWHUPLQH� WKH� FRUUHFW
DPRXQW RI VXSSOHPHQWV QHHGHG� 7KH\�DUH�XVXDOO\�JLYHQ�LQ�WKH�IRUP�RI�GURSV�RU�WDEOHWV�DORQJ�ZLWK
SUHVFULEHG�YLWDPLQV��
&KLOGUHQ QHHG UHJXODU GHQWDO FKHFN�XSV�LQ�DGGLWLRQ�WR�IROORZLQJ�D�GHQWDO�KRPH�FDUH�SURJUDP���+RZ
ROG� VKRXOG� NLGV�EH� IRU� WKHLU� ILUVW� WULS� WR� WKH�GHQWLVW"� �7KHUH� UHDOO\� LVQ¶W�D�PDJLF�DJH�DQG�HYHQ� WKH
PHGLFDO SURIHVVLRQ� FDQ¶W� VHHP� WR� DJUHH� RQ� WKLV� PDWWHU�� � 7KH� $FDGHP\� RI� 3HGLDWULF� 'HQWLVWU\
UHFRPPHQGV WKDW YLVLWV WR WKH GHQWLVW EHJLQ EHWZHHQ WKH DJHV RI VL[�PRQWKV�WR�RQH�\HDU���+RZHYHU�
WKH $FDGHP\ RI 3HGLDWULFV PDLQWDLQV WKDW RUDO FKHFNXSV FDQ EH PDGH�E\�WKH�SHGLDWULFLDQ�GXULQJ�WKH
WRGGOHUV \HDUV DQG WKDW WKH ILUVW WULS WR WKH GHQWLVW WDNH SODFH E\ DJH WKUHH� 3DUHQWV�ZLOO� QHHG� WR
GHFLGH�IRU�WKHPVHOYHV�ZKHQ�WKHLU�FKLOGUHQ�DUH�UHDG\�WR�VHH�WKH�GHQWLVW�E\�WDNLQJ�LQWR�DFFRXQW�HDFK
FKLOG¶V�SHUVRQDOLW\�DQG�WKH�FRQGLWLRQ�RI�WKHLU�WHHWK���
9LVLWLQJ WKH GHQWLVW IRU WKH ILUVW WLPH FDQ EH D YHU\ VFDU\ H[SHULHQFH IRU NLGV� 3DUHQWV�VKRXOG�WU\�WR
OHVVHQ WKHLU FKLOGUHQ¶V DQ[LHW\ E\ IDPLOLDUL]LQJ WKHP ZLWK� WKH� FRQFHSW� RI� WKH� GHQWLVW� EHIRUHKDQG�
7KH\ FRXOG LQTXLUH DKHDG RI WLPH�ZKDW�WKHLU�FKLOG�FDQ�H[SHFW�DW�WKH�GHQWLVW¶V�RIILFH�DQG�H[SODLQ�LW�WR
WKHP LQ GHWDLO� )RU�H[DPSOH��VRPH�GHQWLVWV�RQO\�SHUIRUP�DQ�H[DP�GXULQJ�WKH�ILUVW�YLVLW�DQG�ZLOO�ZDLW
WR FOHDQ WHHWK DQG DSSO\ IOXRULGH XQWLO WKH QH[W DSSRLQWPHQW� ;�UD\V�DUH�XVXDOO\�QRW�WDNHQ�XQWLO�WKH



FKLOG� LV� ROGHU�XQOHVV� WKHUH� LV�D�SUREOHP�� �6HDODQWV�DUH�DOVR�DSSOLHG� WR�FKHZLQJ�VXUIDFHV� ODWHU� RQ
�DURXQG�DJH�VL[�RU�VHYHQ��LQ�RUGHU�WR�KHOS�SUHYHQW�WRRWK�GHFD\�
,W PD\ EH D JRRG LGHD IRU SDUHQWV WR VFKHGXOH D GHQWDO FKHFN�XS� IRU� WKHPVHOYHV� SULRU� WR� WKHLU
FKLOGUHQ¶V ILUVW GHQWDO YLVLW� 7KH\�FDQ�EULQJ�WKHLU�NLGV�DORQJ�DQG�DOORZ�WKHP�WR�ZDWFK�WKH�GHQWLVW�FOHDQ
0RPP\ RU�'DGG\¶V�WHHWK�� �7KLV�ZLOO�KHOS�WKHP�EHFRPH�IDPLOLDU�ZLWK�WKH�GHQWLVW¶V�RIILFH�DQG�ZRXOG
KRSHIXOO\ PDNH WKHLU ILUVW H[SHULHQFH LQ WKH�GHQWLVW¶V�FKDLU�VHHP�OHVV�VWUDQJH���3DUHQWV�FRXOG�DOVR
PDNH DQ DSSRLQWPHQW ZLWK D SHGLDWULF GHQWLVW ZKR VSHFLDOL]HV� LQ� KDQGOLQJ� DQ[LRXV� FKLOGUHQ�
+RZHYHU� VRPH IDPLO\ GHQWLVWV DUH�H[FHOOHQW�ZLWK�FKLOGUHQ�DQG�PD\�EH�D�EHWWHU�FKRLFH�VLQFH� WKH\
FDQ WDNH FDUH RI WKH HQWLUH IDPLO\� $IWHU�WKH�LQLWLDO�YLVLW��FKLOGUHQ�VKRXOG�VHH�WKHLU�GHQWLVW�IRU�D�FKHFN�
XS�DW�OHDVW�WZLFH�D�\HDU�
2QH ILQDO ZD\ WKDW SDUHQWV�FDQ�KHOS�WKHLU�FKLOGUHQ�GHYHORS�KHDOWK\�WHHWK�LV�E\�OLPLWLQJ�WKHLU�LQWDNH�RI
IRRGV WKDW FDXVH FDYLWLHV LQFOXGLQJ FDQG\� IUXLW UROOV� GULHG IUXLW��UDLVLQV���FRRNLHV��DQG�FDNHV���7KHVH
W\SHV RI IRRGV KDYH D KLJK VXJDU DQG VWDUFK FRQWHQW�ZKLFK�EDFWHULD�IHHG�RQ�LQ�WKH�PRXWK��SURGXFLQJ
DQ DFLG WKDW ZHDUV DZD\ WRRWK HQDPHO� 2WKHU� IRRGV� VXFK� DV� FKHHVH�PD\� DFWXDOO\� LQKLELW� FDYLW\
IRUPDWLRQ�LQ�DGGLWLRQ�WR�VWUHQJWKHQLQJ�WHHWK�
3UHYHQWLRQ LV WKH NH\ WR HQVXULQJ WKH� GHYHORSPHQW� RI� KHDOWK\� WHHWK� LQ� ERWK� FKLOGUHQ� DQG� DGXOWV�
)ROORZLQJ D GHQWDO K\JLHQH SURJUDP DW KRPH DQG VHHLQJ WKH GHQWLVW�IRU�UHJXODU�FKHFN�XSV�ZLOO�KHOS
FKLOGUHQ GHYHORS JRRG GHQWDO KDELWV HDUO\ RQ� ,W�ZLOO�DOVR�GHFUHDVH�WKHLU�FKDQFHV�RI�KDYLQJ�VHULRXV
GHQWDO SUREOHPV ZKHQ WKH\ JHW�ROGHU�� �7DNLQJ�FDUH�RI�\RXU�NLGV¶� WHHWK� LV� LPSRUWDQW�VLQFH� WKH\�ZLOO
QHHG�WR�ODVW�D�OLIHWLPH�
6RXUFHV�
�� (LVHQEHUJ� 0XINRII� 	 +DWKDZD\� :KDW WR ([SHFW WKH� 7RGGOHU� <HDUV�� � 1HZ� <RUN�� 1<�� :RUNPDQ

3XEOLVKLQJ��,QF��������
�� 6SRFN� %HQMDPLQ� 0�'� DQG 3DUNHU� 6WHYHQ -�� 0�'� 'U� 6SRFN¶V %DE\ DQG &KLOG &DUH� 1HZ�<RUN��1<�

3RFNHW�%RRNV�������
�� 9HUJD��.DUHQ��'�'�6��³2SHQ�:LGH´�7ZLQV�0DJD]LQH��6HSWHPEHU�2FWREHU��������SDJH����
�� ZZZ�DDSG�RUJ�FRQVXPHU�KWPO��7KH�$PHULFDQ�$FDGHP\�RI�3HGLDWULF�'HQWLVWU\�ZHE�VLWH�

)LUVW�SXEOLVKHG�1RYHPEHU������LQ�³7KH�'XHW´��%XFNV�0RQW�0RWKHUV�RI�0XOWLSOHV��$OO�ULJKWV�UHVHUYHG�WR
WKH�SXEOLFDWLRQ�DQG�WKH�DXWKRU�


