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$IWHU�GRXEOH�RU�WULSOH�GLDSHU�GXW\��PRVW�SDUHQWV�RI�PXOWLSOHV�ORQJ�IRU�WKH�GD\�ZKHQ�WKHLU�FKLOGUHQ�DUH�ILQDOO\
SRWW\ WUDLQHG� 3DUHQWV�RI�PXOWLSOHV�W\SLFDOO\�FKDQJH�RYHU�����GLDSHUV�SHU�GD\�LQ�WKH�EHJLQQLQJ���'LDSHULQJ
GRHVQ¶W JHW DQ\ HDVLHU DV PXOWLSOHV JURZ ROGHU HYHQ WKRXJK WKH TXDQWLW\�PD\�EH�OHVV���'LDSHU�FKDQJH�WLPH
RIWHQ EHFRPHV D SRZHU VWUXJJOH ZLWK WRGGOHUV DV WKH\ WU\ WR ZULJJOH RU ZDON DZD\� ,W¶V�QR�ZRQGHU� WKDW
SDUHQWV�ORRN�IRUZDUG�WR�WKH�HQG�RI�GLDSHU�GD\V�
7KH ELJ TXHVWLRQ LV KRZ HDUO\ VKRXOG SDUHQWV VWDUW SRWW\ WUDLQLQJ" 0RVW�H[SHUWV�DJUHH�WKDW�WRLOHW�WUDLQLQJ
VKRXOG�QRW�EHJLQ�EHIRUH�DJH WZR� &KLOGUHQ�W\SLFDOO\�FDQ¶W�FRQWURO�ERZHO�DQG�EODGGHU�PXVFOH�IXQFWLRQ�EHIRUH
����� PRQWKV RI DJH� DQG� VRPH� FKLOGUHQ�PD\� QRW� EH� QHXURORJLFDOO\� UHDG\� XQWLO� DIWHU� DJH� WKUHH�� � 3RWW\
WUDLQLQJ FDQ¶W EH UXVKHG DQG LV D FKDOOHQJH WKDW FKLOGUHQ PXVW EH SK\VLRORJLFDOO\� DQG� SV\FKRORJLFDOO\
SUHSDUHG IRU� 3DUHQWV� QHHG� WR� WDNH� FXHV� IURP� WKHLU� FKLOGUHQ� UHJDUGLQJ� UHDGLQHVV�� � 6RPH� RI� WKH� VLJQV
LQFOXGH VLJQDOLQJ WR SDUHQWV WKDW� D� GLDSHU� FKDQJH� LV� QHHGHG� DV� WKH\� EHFRPH� DZDUH� RI� WKH� GLVFRPIRUW
FDXVHG E\ D VRLOHG GLDSHU� &KLOGUHQ�PXVW� DOVR� EH� ROG� HQRXJK� WR� KDYH� D� YRFDEXODU\� VR� WKDW� WKH\� FDQ
H[SUHVV�WKH�QHHG�IRU�D�ERZHO�PRYHPHQW�RU�XULQDWLRQ�
*LUOV DUH W\SLFDOO\ UHDG\ WR EHJLQ�SRWW\�WUDLQLQJ�HDUOLHU�WKDQ�ER\V���7KLV�FRXOG�FUHDWH�D�GLOHPPD�IRU�SDUHQWV
RI ER\�JLUO PXOWLSOHV� 6KRXOG�WKH\�ZDLW�XQWLO�HDFK�FKLOG�LV�UHDG\�RU�EHJLQ�WUDLQLQJ�WKH�JLUO�ILUVW"��7KHUH�DUH
SURV DQG FRQV WR WUDLQLQJ PXOWLSOHV VHSDUDWHO\� 7HDFKLQJ�WKHP�VHSDUDWHO\�PHDQV�OHVV�DFFLGHQWV�WR�GHDO
ZLWK DW RQH WLPH EXW WKLV FRXOG DOVR GUDZ RXW WKH SURFHVV� 7RLOHW�WUDLQLQJ�PXOWLSOHV�DW�WKH�VDPH�WLPH�FDQ�EH
IXQ VLQFH VLWWLQJ RQ SRWW\ FKDLUV FDQ EH YLHZHG DV SDUW\ WLPH� <HW��VRPH�SDUHQWV�PD\�QRW�KDYH�WKLV�RSWLRQ
LI�RQH�FKLOG�ZRXOG�UHDOO\�OLNH�WR�WU\�VRRQHU�WKDQ�WKHLU�VLEOLQJ�V����
7KHUH DUH VHYHUDO JXLGHOLQHV WKDW SDUHQWV FDQ IROORZ RQFH WKHLU FKLOGUHQ LQGLFDWH�WKH\�DUH�UHDG\�WR�EH�SRWW\
WUDLQHG���/LVWHG�EHORZ�DUH�WLSV�WKDW�FDQ�KHOS�PDNH�WKH�HQWLUH�SURFHVV�HDVLHU�IRU�ERWK�SDUHQWV�DQG�NLGV�
Â 3XUFKDVH SRWW\ FKDLUV DQG�OHDYH�WKHP�LQ�WKH�EDWKURRP�VR�WKDW�FKLOGUHQ�DVVRFLDWH�WKDW�URRP�ZLWK�JRLQJ

WR�WKH�WRLOHW�
Â 'UHVV FKLOGUHQ LQ�HDVLO\�PDQDJHG�FORWKHV�VXFK�DV�VKRUWV�RU�SDQWV�ZLWK�HODVWLF�ZDLVWEDQGV���7KLV�ZLOO

DOORZ�WKHP�WR�SXOO�GRZQ�WKHLU�RZQ�FORWKLQJ�ZKHQ�WKH\�DUH�UHDG\�WR�XVH�WKH�SRWW\�
Â 'R QRW IRUFH FKLOGUHQ WR VLW RQ WKH SRWW\ IRU DQ\ OHQJWK RI WLPH VLQFH WKLV FDQ FUHDWH VWUHVV�DQG�FDXVH

WKHP�WR�UHEHO�DJDLQVW�WKH�HQWLUH�SURFHVV�
Â 3UDLVH�FKLOGUHQ�ZKHQ�WKH\�JR�RQ�WKH�SRWW\��5HLQIRUFH�VXFFHVVHV�ZLWK�WUHDWV�VXFK�DV�VWLFNHUV�
Â 1HYHU�SXQLVK�RU�ULGLFXOH�LI�FKLOGUHQ�UHVLVW�SRWW\�WUDLQLQJ���,W¶V�EHVW�WR�WU\�DJDLQ�LQ�DQRWKHU�IHZ�ZHHNV�
Â ([SHFW DFFLGHQWV DQG QHYHU PDNH D ELJ GHDO RXW RI WKHP� 6RPH�SDUHQWV�ILQG�LW�KHOSIXO�WR�XVH�SXOO�XS

WUDLQLQJ�SDQWV�DW�QLJKW�VLQFH�WKH\�SURYLGH�H[WUD�SURWHFWLRQ�
Â 0RWLYDWH FKLOGUHQ IRU ILQDO VXFFHVV ZLWK D SURPLVH RI ³UHDO NLGV XQGHUZHDU´ DIWHU WKH\ KDYH EHHQ GU\ IRU

D�FHUWDLQ�QXPEHU�RI�GD\V�
Â .HHS�LQ�PLQG�WKDW�ERZHO�PRYHPHQW�WUDLQLQJ�FRPHV ODWHU� 3DUHQWV�PD\�EH�DEOH�WR�IDFLOLWDWH�WKH�OHDUQLQJ

SURFHVV E\ DOORZLQJ� FKLOGUHQ� WR� REVHUYH� WKHP�SXWWLQJ� WKH� FRQWHQWV� RI� VRLOHG� GLDSHUV� LQ� WKH� WRLOHW� WR
VKRZ�ZKHUH�WKH\�EHORQJ���

)LQDOO\��SDUHQWV�VKRXOG�NHHS�LQ�PLQG�WKDW�SRWW\�WUDLQLQJ�LV�D�SURFHVV�DQG�UHTXLUHV�OHDUQLQJ���5HJUHVVLRQV
DUH FRPPRQ HVSHFLDOO\ GXULQJ VLJQLILFDQW IDPLO\ HYHQWV� VXFK� DV� WKH� ELUWK� RI� D� VLEOLQJ�� LOOQHVVHV�� RU
YDFDWLRQV� ,W¶V�LPSRUWDQW�IRU�SDUHQWV�WR�NHHS�WKHLU�VHQVH�RI�KXPRU�DQG�KDYH�D�ORW�RI�H[WUD�FOHDQ�FORWKHV�RQ
KDQG�
6RXUFHV�
�� *URPDGD��.DUHQ�.HUNKRII��.H\V�WR�3DUHQWLQJ�7ZLQV��+DXSSDXJH��1HZ�<RUN��%DUURQ¶V�(GXFDWLRQDO�6HULHV��������
�� +HJJR\��,QJULG��³+LQWV�0DNH�7RLOHW�7UDLQLQJ�(DVLHU�´�0HGLFDO�&ROOHJH�RI�*HRUJLD�������)HDWXUH�6WRULHV�
�� 1REOH��(OL]DEHWK��+DYLQJ�7ZLQV��1HZ�<RUN��+RXJKWRQ�0LIILQ�&RPSDQ\��������
�� 3UH]LRVR��3DXO��³<RXU�&KLOG¶V�+HDOWK��8VLQJ�WKH�3RWW\�´�7UL�&LW\�+HUDOG��&RS\ULJKW�������$VVRFLDWHG�3UHVV�
�� 9DQGHUKRRI��6KDURQ��³7KH�3RWW\�7UDLQLQJ�1LJKWPDUH�´�7ZLQV�0DJD]LQH��0D\�-XQH��������SDJHV�������

)LUVW�SXEOLVKHG�)HEUXDU\������LQ�³7KH�'XHW´��%XFNV�0RQW�0RWKHUV�RI�0XOWLSOHV��$OO�ULJKWV�UHVHUYHG�WR�WKH
SXEOLFDWLRQ�DQG�WKH�DXWKRU�


