
0ROOXVFXP�&RQWDJLRVXP
,Q WKH SDVW \HDU , KDYH KDG VHYHUDO IULHQGV WHOO PH WKDW WKHLU FKLOGUHQ GHYHORSHG WKLV VWUDQJH�UDVK��ZKLFK�IXPHG�RXW�WR�EH
PROOXVFXP FRQWDJLRVXP� , KDG QHYHU KHDUG RI LW EHIRUH EXW�DSSDUHQWO\�LW
V�SUHWW\�FRPPRQ��HVSHFLDOO\�LQ�FKLOGUHQ��DQG�KLJKO\
FRQWDJLRXV�DV�ZHOO�
0ROOXVFXP DUH XVXDOO\ VPDOO IOHVK�FRORUHG RU SLQN� GRPH�VKDSHG� JURZWKV�� 7KH\� PD\� DSSHDU� VKLQ\� DQG� KDYH� D� VPDOO
LQGHQWDWLRQ LQ WKH FHQWHU� 0ROOXVFXP DUH RIWHQ IRXQG LQ FOXVWHUV RQ�WKH�VNLQ�RI�WKH�FKHVW��DEGRPHQ��DUPV��JURLQ�RU�EXWWRFN�
7KH\ FDQ�DOVR� LQYROYH�WKH�IDFH�DQG�H\HOLGV��%HFDXVH�WKH\�FDQ�EH�VSUHDG�E\�VNLQ�WR�VNLQ�FRQWDFW��PROOXVFXP�DUH�XVXDOO\
IRXQG LQ DUHDV RI VNLQ WKDW WRXFK HDFK RWKHU�VXFK�DV�WKH�IROGV�LQ�WKH�DUP�RU�LQ�WKH�JURLQ��2IWHQ�WKH�PROOXVFXP�PD\�EHFRPH
UHG RU LQIODPHG� 7KLV WHQGV WR RFFXU�MXVW�EHIRUH�WKH�JURZWK�LV�UHDG\�WR�JR�DZD\�RQ�LWV�RZQ��6RPHWLPHV��WKH�GHUPDWRORJLVW
PLJKW VFUDSH�VRPH�FHOOV�IURP�WKH�OHVLRQ�DQG�ORRN�DW�WKHVH�XQGHU�WKH�PLFURVFRSH�WR�FRQILUP�WKH�GLDJQRVLV�RI�PROOXVFXP��,Q
SHRSOH�ZLWK�GLVHDVHV�RI�WKH�LPPXQH�V\VWHP��WKH�PROOXVFXP�PD\�EH�YHU\�ODUJH�LQ�VL]H�DQG�PD\�LQYROYH�WKH�IDFH�
0ROOXVFXP FRQWDJLRVXP LV PRVW FRPPRQ LQ FKLOGUHQ� HVSHFLDOO\ XQGHU WKH DJH RI ��� EXW FDQ�RFFXU�LQ�DGXOWV�DV�ZHOO��7KH
OHVLRQV DUH KDUPOHVV� EXW FDQ VSUHDG HDVLO\ 2FFDVLRQDOO\� WKH OHVLRQV FDQ UXSWXUH DQG IRUP�D�ERLO��DQ�LQIODPHG�DUHD�RI�VNLQ
FRQWDLQLQJ SXV�� ,Q FKLOGUHQ� OHVLRQV FDQ EH VSUHDG WR RWKHU SDUWV RI WKH FKLOG
V�ERG\�E\�VFUDWFKLQJ�RU� WRXFKLQJ�D� OHVLRQ�
/HVLRQV�FDQ�DOVR�EH�VSUHDG�WR�RWKHU�FKLOGUHQ�E\�VNLQ�WR�VNLQ�FRQWDFW�
7UHDWPHQW IRU PROOXVFXP FRQWDJLRVXP LQ FKLOGUHQ LV QRW DOZD\V QHHGHG EHFDXVH WKH OHVLRQV XVXDOO\ JR DZD\ E\
WKHPVHOYHV� +RZHYHU� WUHDWPHQW�PD\�EH�GRQH�WR�UHPRYH�D�OHVLRQ�WKDW�LV�YLVLEOH�RU�HPEDUUDVVLQJ��RU�WR�SUHYHQW�WKH�OHVLRQV
IURP�VSUHDGLQJ�WR�RWKHU�DUHDV�RI�WKH�ERG\��RU�WR�RWKHU�SHRSOH��%HFDXVH�WKH�OHVLRQV�ZLOO�HYHQWXDOO\�JR�DZD\�RQ�WKHLU�RZQ�
LQLWLDO�WUHDWPHQW�IRU�FKLOGUHQ�VKRXOG�QRW�EH�H[WUHPHO\�SDLQIXO�RU�WUDXPDWLF�
,I WUHDWPHQW LV GHVLUHG� WKH JRDO� LQ�FKLOGUHQ�LV�RI�FRXUVH�WR�JHW�ULG�RI�LW�ZLWKRXW�XQGXH�GLVFRPIRUW�RU�VFDUULQJ��7KHUH�DUH�D
QXPEHU�RI�WKHUDSLHV�DYDLODEOH�WKDW�PRUH�RU�OHVV�PHHW�WKRVH�FULWHULD�
FXUHWWDJH � VPDOO SDSXOHV FDQ EH VFUDSHG RII DIWHU XVLQJ D OLGRFDLQH�SULORFDLQH FUHDP �(0/$��IRU�DQDOJHVLD��WKHUH�PD\�EH
PLOG�VFDUULQJ��VR�WKLV�LV�QRW�DSSURSULDWH�IRU�WKH�IDFH�
FU\RVXUJHU\��OLTXLG�QLWURJHQ��ZRUNV�EHVW�EXW�FDQ�EH�SDLQIXO
WUHWLQRLQ �5HWLQ�$ $(� � DSSOLHG RQFH RU WZLFH�GDLO\�WR�LQGLYLGXDO�OHVLRQV��WDNHV�ZHHNV�RU�PRQWKV�WR�ZRUN�DQG�LW�LV�JHQHUDOO\
QRW�DV�HIIHFWLYH��EXW�LW�GRHVQ
W�KXUW�
VDOLF\OLF�DFLG��2FFOXVDO $(�DQG�RWKHUV����DSSOLHG�HDFK�GD\�ZLWKRXW�WDSH�RFFOXVLRQ
FDQWKDULGLQ � D EOLVWHULQJ DJHQW ZKLFK LV VRPHWLPHV SDLQIXO DQG FDUULHV ULVN RI VHULRXV VNLQ HURVLRQ� EXW XVXDOO\ ZRUNV ZHOO
DQG�LV�QRW�XQFRPIRUWDEOH
ODVHU�WKHUDS\
WDSH WKHUDS\ � DSSO\ VLON�EDFNHG K\SRDOOHUJHQLF VXUJLFDO WDSH WR WKH OHVLRQV DQG OHDYH LW RQ� UHPRYHG DIWHU EDWK�RU�VKRZHU
DQG LPPHGLDWHO\�UHDSSOLHG���7KLV�WDNHV������ZHHNV�EXW�GRHV�XVXDOO\�ZRUN�LI�WKH�FKLOG�WROHUDWHV�WKH�WDSH��PDQ\�JHW�FRQWDFW
GHUPDWLWLV�IURP�WKH�WDSH�DQG�KDYH�WR�VWRS�
FLPHWLGLQH��7DJDPHW $(����JLYHQ�RQFH�D�GD\�RUDOO\�DQG�VRPHKRZ�VWLPXODWHV�WKH�LPPXQH�V\VWHP�WR�UHMHFW�WKH�ZDUW�
%XW�WKH\�GRQ
W�HDVLO\�JR�DZD\��0ROOXVFXP�FRQWDJLRVXP�FDQ�ODVW�PRQWKV�RU�HYHQ�\HDUV��DQG�WKH�EXPSV�VSUHDG�HDVLO\�IURP
RQH SDUW RI WKH ERG\ WR DQRWKHU��SDUWLFXODUO\�LI�VFUDWFKHG��7KH\�DOVR�DUH�KLJKO\�FRQWDJLRXV��DV�WKH�QDPH�LQGLFDWHV��,Q�SODFHV
ZKHUH�ORWV�RI�NLGV�DUH�WRJHWKHU��OLNH�GD\�FDUH��LW�GRHVQ
W�WDNH�PXFK�WR�JHW�WKHP�
/HIW XQWUHDWHG� WKH EXPSV XVXDOO\ GLVDSSHDU LQ DERXW VL[ WR QLQH PRQWKV ZLWKRXW OHDYLQJ VFDUV��%XW� WKH\�FDQ� ODVW�PXFK
ORQJHU� 3DUHQWV ZKR� QRWLFH� WKH� VSRWV� RQ� WKHLU� FKLOGUHQ� VKRXOG� FRQVXOW� D� SHGLDWULFLDQ� RU� GHUPDWRORJLVW� IRU� D� GHILQLWLYH
GLDJQRVLV�DQG�WR�REWDLQ�WUHDWPHQW�LI�GHVLUHG��WKRXJK�ODFN�RI�WUHDWPHQW�SUHVHQWV�QR�WKUHDW�
&KLOGUHQ ZLWK PROOXVFXP FRQWDJLRVXP VKRXOG EH GLVFRXUDJHG IURP SLFNLQJ DW WKH EXPSV WR�PLQLPL]H�VSUHDGLQJ�DQG�VKRXOG
EH�WUHDWHG�IRU�DQ\�XQGHUO\LQJ�VNLQ�SUREOHPV��VXFK�DV�HF]HPD��ZKLFK�FDQ�PDNH�WKH�VNLQ�LWFK�



%XW�DERYH�DOO��GRQ
W�RYHUUHDFW��1RUPDO��KHDOWK\�FKLOGUHQ�JHW�PROOXVFXP��,W
V�MXVW�OLNH�JHWWLQJ�D�ZDUW��KDUPOHVV�EXW�DQQR\LQJ�
ZZZ�GHUPQHW�RUJ�Q]OLQGH[�KWPO
ZZZ�GHSWV�ZDVKLQJWRQ�HGX�KKSFFZHEWZRPHQ�FRQWDJLRVXP�KWPO
ZZZ�VNLQVLWH�FRP�LQIR�PROOXVFXP�FRQWDJLRVXP�KWP�PROOXVFXPBFRQWDJLRVXP�KWP
ZZZ�QHWGRFWRU�FR�XN�GLVHDVHV�IDFWV�PROOXVFXP�KWP
ZZZ�GRUVHW�VZHVW�QKV�XN�FRPP�GLVOPROOXVF�KWPO
ZZZ�DDG�RUJ�SDPSKOHWV�PROOXVFXP�KWP
)LUVW SXEOLVKHG )HEUXDU\ ���� LQ ³7KH 'XHW´� %XFNV�0RQW 0RWKHUV RI 0XOWLSOHV��$OO�ULJKWV�UHVHUYHG�WR WKH SXEOLFDWLRQ DQG WKH
DXWKRU�


