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$OWKRXJK WKH\ VKDUH WKH VDPH ELUWK GDWH��PXOWLSOHV�DUH�XVXDOO\�YHU\�GLIIHUHQW�ZLWK�UHVSHFW�WR�WKHLU
DELOLWLHV DQG SHUVRQDOLWLHV� 7KH\�PD\�DFKLHYH�PLOHVWRQHV�VXFK�DV�FUDZOLQJ��ZDONLQJ��DQG�WDONLQJ�DW
D WRWDOO\ GLIIHUHQW UDWH HVSHFLDOO\ LI WKH\ DUH IUDWHUQDO� ,W¶V�DOVR�QRW�XQFRPPRQ�IRU�RQH�FKLOG�WR�EH
SRWW\ WUDLQHG DQG UHDG\ IRU� SUH�VFKRRO� DKHDG� RI� WKHLU� VLEOLQJ�� � 6LQFH� PXOWLSOHV� DUH� FRQVWDQWO\
FRPSDUHG� LW PD\ EH WHPSWLQJ WR IRFXV RQ WKHVH� GLIIHUHQFHV�� � 3DUHQWV� RI� PXOWLSOHV� QHHG� WR
UHFRJQL]H WKDW HDFK FKLOG GHYHORSV DW KLV RU KHU RZQ LQGLYLGXDO UDWH� $V� ORQJ�DV�FKLOGUHQ� UHDFK
PLOHVWRQHV ZLWKLQ WKH QRUPDO UDQJH� SDUHQWV VKRXOG QRW EH FRQFHUQHG LI WKHUH LV VLJQLILFDQW
YDULDWLRQ�LQ�WKHLU�GHYHORSPHQW���
(YHQ LGHQWLFDO PXOWLSOHV PD\ KDYH FRPSOHWHO\ RSSRVLWH SHUVRQDOLWLHV�� �5HVHDUFK�KDV�VKRZQ�WKDW
PXOWLSOHV UDLVHG WRJHWKHU KDYH D WHQGHQF\ WR FRPSOHPHQW HDFK RWKHU¶V� SHUVRQDOLW\� WUDLWV�� �2QH
PXOWLSOH PD\ DWWHPSW WR PDNH XS IRU D FKDUDFWHULVWLF� WKDW� WKHLU�VLEOLQJ� ODFNV�� �)RU�H[DPSOH�� WKH\
PD\ EH PRUH RUJDQL]HG LQ�DQ�HIIRUW�WR�FRPSHQVDWH�IRU�WKHLU�VLEOLQJ¶V�PHVVLQHVV���,W¶V�DOVR�W\SLFDO
IRU PXOWLSOHV WR IOLS�IORS SHUVRQDOLW\ WUDLWV� WKURXJKRXW� WKHLU� OLYHV�� � 7KLV� WHQGHQF\� WR� VZLWFK
FKDUDFWHULVWLFV�FDQ�NHHS�SDUHQWV�RQ�WKHLU�WRHV�
,Q VRPH UHODWLRQVKLSV��RQH�PXOWLSOH�PD\�DVVXPH�D�GRPLQDQW�UROH�ZKLOH�WKHLU�VLEOLQJ�EHKDYHV�PRUH
SDVVLYHO\� 7KLV� FRXOG� FDXVH� D� SUREOHP� LI� RQH� FKLOG� EHJLQV� WR� PDNH� DOO� RI� WKH� GHFLVLRQV� DQG
EHFRPHV RYHUEHDULQJ� 3DUHQWV�PD\�QHHG�WR�VHSDUDWH�WKHLU�PXOWLSOHV�LQ�VFKRRO�VR�WKDW�WKH�PRUH
SDVVLYH FKLOG FDQ JDLQ FRQILGHQFH LQ VRFLDO� VLWXDWLRQV�ZLWKRXW� OHDQLQJ� RQ� WKHLU� VLEOLQJ�� � 3ODFLQJ
FKLOGUHQ LQ VHSDUDWH FODVVURRPV�PLJKW EH QHFHVVDU\ LI WKH\ KDYH YHU\ GLIIHUHQW QHHGV DQG VHHP WR
EH�LQ�WKH�VKDGRZ�RI�WKHLU�UHODWLRQVKLS�ZKHQ�WRJHWKHU�
3DUHQWV PD\ ILQG� LW� WU\LQJ� WR� GHDO� ZLWK� WKHLU� PXOWLSOHV¶� GLIIHUHQFHV� VLQFH� WKH\� FDQ� RIWHQ� FDXVH
FRQIOLFW� 6LEOLQJV�WKDW�KDYH�YHU\�GLIIHUHQW�SHUVRQDOLWLHV�PD\�ILJKW�PRUH�RIWHQ�WKDQ�WKRVH�ZLWK�VLPLODU
WUDLWV� 7KHVH�GLVDJUHHPHQWV�DUH�DFWXDOO\�KHDOWK\�VLQFH�WKH\�OHDUQ�WR�UHVROYH�FRQIOLFWV�DQG�GHYHORS
VRFLDO VNLOOV DW DQ HDUO\ DJH� 0XOWLSOHV�WKDW�DUH�YHU\�GLIIHUHQW�DOVR�PLJKW�KDYH�OHVV�RI�D�SUREOHP
IRUPLQJ VHSDUDWH LGHQWLWLHV� RXWVLGH�RI� WKHLU� UHODWLRQVKLS�� �7KH\�PD\�HYHQ� WU\� WR�DFFHQWXDWH� WKHLU
GLIIHUHQFHV�LQ�RUGHU�WR�EHWWHU�GHILQH�WKHPVHOYHV�
,W¶V DOVR FRPPRQ IRU PXOWLSOHV WR KDYH GLIIHUHQW OHDUQLQJ VW\OHV HVSHFLDOO\ LI WKH\ DUH�QRW�WKH�VDPH
VH[� *LUOV�W\SLFDOO\�KDYH�EHWWHU�YHUEDO�VNLOOV�ZKHUHDV�ER\V�XVXDOO\�SHUIRUP�ZHOO�LQ�PDWK���3DUHQWV
ZLOO QHHG WR� UHFRJQL]H� WKDW� HDFK� FKLOG� KDV� WKHLU� RZQ� VWUHQJWKV� DQG� ZHDNQHVVHV�� � +RZHYHU�
SUREOHPV PD\ DULVH�LI�RQH�PXOWLSOH�FOHDUO\�DGYDQFHV�DKHDG�RI�KLV�RU�KHU�VLEOLQJ�LQ�VHYHUDO�DUHDV�
7KH PXOWLSOH WKDW ODJV EHKLQG LQ DELOLW\ PD\ IHHO IUXVWUDWHG VLQFH WKH\ DUH FRQVWDQWO\� EHLQJ
FRPSDUHG ZLWK WKHLU VPDUWHU VLEOLQJ� 6FKRRO�RIILFLDOV�PD\�VXJJHVW�WKDW�WKLV�FKLOG�UHSHDW�D�JUDGH�VR
WKDW WKH\ FDQ OHDUQ DW WKHLU RZQ VSHHG DQG KRSHIXOO\ DEVRUE� PRUH� RI� WKH�PDWHULDO�� � +RZHYHU�
SDUHQWV VKRXOG FRQVLGHU KROGLQJ EDFN D FKLOG RQO\ DV D ODVW UHVRUW� 5HFHQW�VWXGLHV�KDYH�VKRZQ
WKDW VWXGHQWV�ZKR�IOXQN�D�JUDGH�KDYH�PRUH�EHKDYLRUDO�SUREOHPV�DQG�JHW�ORZHU�WHVW�VFRUHV�ZKHQ
FRPSDUHG WR NLGV DW WKH VDPH DFKLHYHPHQW OHYHO�WKDW�ZHUH�QRW�KHOG�EDFN���3URYLGLQJ�RQH�RQ�RQH
WXWRULQJ�IRU�WKH�PXOWLSOH�WKDW�KDV�OHDUQLQJ�SUREOHPV�PD\�EH�D�EHWWHU�VROXWLRQ��
'LIIHUHQFHV�LQ�LQWHOOHFWXDO�DELOLWLHV�DPRQJ�PXOWLSOHV�LV�HYHQ�PRUH�SURQRXQFHG�LQ�VLWXDWLRQV�ZKHUH
RQH VLEOLQJ KDV D GLVDELOLW\� ,W�PD\�EH�YHU\�IUXVWUDWLQJ�IRU�WKH�FKLOG�ZLWK�D�GLVDELOLW\�WR�ZDWFK�KLV�RU
KHU�VLEOLQJ�WDNH�RII�LQ�DUHDV�WKDW�WKH\ FRQWLQXRXVO\ VWUXJJOH ZLWK� 3DUHQWV�ZLOO�QHHG�WR�SURYLGH�H[WUD
VXSSRUW E\ HQFRXUDJLQJ WKH GLVDEOHG FKLOG WR DFKLHYH PLOHVWRQHV DW WKHLU RZQ SDFH�
$FNQRZOHGJLQJ HYHQ WKH VPDOOHVW DFFRPSOLVKPHQWV� ZLOO� KHOS� ERRVW� WKH� FKLOG¶V� VHOI�FRQILGHQFH�
3DUHQWV FDQ DOVR IRVWHU D VHQVH RI EHORQJLQJ IRU HDFK RI WKHLU PXOWLSOHV E\ IDFLOLWDWLQJ SOD\ DQG
LQWHUDFWLRQV� LQ� WKH� IDPLO\�� � $FWLYLWLHV� VKRXOG� EH� SODQQHG� WKDW� WKH� FKLOGUHQ� FDQ� HQMR\� WRJHWKHU
UHJDUGOHVV�RI�WKHLU�GHYHORSPHQWDO�VWDJH�
0XOWLSOHV DUH RIWHQ YLHZHG DV D XQLW EXW FDQ EH DV GLIIHUHQW�DV�VLEOLQJV�WKDW�DUH�QRW�WKH�VDPH�DJH�
3DUHQWV ZLOO QHHG WR�UHFRJQL]H�WKDW�HDFK�FKLOG�KDV�XQLTXH�FKDUDFWHULVWLFV�DQG�LQWHUHVWV�UHJDUGOHVV
LI WKH\ ZHUH ERUQ�DV�D�VLQJOHWRQ�RU�PXOWLSOH���7KHLU�FKLOGUHQ�PD\�KDYH�WRWDOO\�RSSRVLWH�SHUVRQDOLWLHV



DQG GHYHORS DW YDU\LQJ UDWHV� 'HVSLWH�WKHVH�GLIIHUHQFHV��PXOWLSOHV�VWLOO�VKDUH�D�VSHFLDO�ERQG�DQG
ZLOO�PRVW�OLNHO\�EH�EHVW�EXGGLHV�IRU�OLIH�
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